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FOR IMMEDIATE RELEASE
MEDTRONIC ACQUIRES AIRCRAFT MEDICAL TO AID IN THE PREVENTABLE ISSUE OF
RESPIRATORY COMPROMISE
Aircraft’s Offering Allows Clinicians a Single, Hybrid Device for All Intubations
DUBLIN – November 18, 2015 – In support of the company’s therapy innovation strategy,
Medtronic plc (NYSE:MDT) today announced it has acquired Aircraft Medical, a privatelyheld medical device company based in Edinburgh, Scotland, that develops affordable,
handheld high-quality video laryngoscopes used by anesthesiologists and critical care
professionals to intubate patients. The Aircraft Medical acquisition is an all-cash
transaction of $110 million. Additional terms of the acquisition were not disclosed.
The acquisition expands Medtronic’s portfolio of solutions for dealing with difficult airways
and addresses the preventable issue of respiratory compromise, which consists of
respiratory insufficiency, failure and arrest, dramatically increases the likelihood of adverse
outcomes and cost of patient care.i, ii It is the second-most frequently occurring
preventable safety adverse eventiii and is rapidly becoming the third-most costly hospital
inpatient expense in the U.S. i
Aircraft Medical’s devices enable clinicians to see a patient’s vocal cords, allowing them to
more quickly and effectively insert the breathing tube into the trachea. Video laryngoscopy
is associated with an increased number of successful intubations, improved laryngeal
views and more successful first-attempt intubations than direct laryngoscopy among

patients with difficult airways.iv For an intubated patient, this helps maximize the chance
for first-attempt success and reduces the use of multiple devices.
“Aircraft Medical’s offerings complement our portfolio, helping us further our commitment
to reducing incidents and potential complications from respiratory compromise globally.
The company’s laryngoscopes will play an important role in our airways portfolio as we
develop and provide meaningful innovations that improve patient outcomes,” said Steve
Blazejewski, senior vice president and president of the Patient Monitoring & Recovery
business, Minimally Invasive Therapies Group at Medtronic.
"We are pleased to be joining the Medtronic team as we strive to provide the McGrath®
video laryngoscope platform to many more patients around the world,” said Matt McGrath,
founder and CEO of Aircraft Medical.
The transaction is expected to meet Medtronic’s long-term financial metrics for
acquisitions. Medtronic expects the net impact from this transaction to be earnings
neutral in fiscal year 2016 and neutral to accretive to earnings thereafter. Medtronic will
report revenue from the Aircraft Medical product line as part of its Patient Monitoring &
Recovery division within the Minimally Invasive Therapies Group.
About Medtronic
Medtronic plc (www.medtronic.com), headquartered in Dublin, Ireland, is among the
world’s largest medical technology, services and solutions companies – alleviating pain,
restoring health and extending life for millions of people around the world. Medtronic
employs more than 85,000 people worldwide, serving physicians, hospitals and patients in
approximately 160 countries. The company is focused on collaborating with stakeholders
around the world to take healthcare Further, Together.

This press release contains forward-looking statements that involve risks and
uncertainties. Such forward-looking statements include Medtronic's intended business

strategy and expectations regarding benefits to Medtronic's operations as a result of
the closing of the Aircraft Medical acquisition. The statements in this release are based
upon current expectations and are subject to certain risks and uncertainties that could
cause actual results to differ materially from those described in the forward-looking
statements, including risks related to the integration of Aircraft Medical’s operations
into Medtronic's, delays or obstacles in realizing the anticipated future benefits
(including cost savings and other synergies) resulting from the acquisition of Aircraft
Medical, difficulties and delays inherent in the development, manufacturing, marketing
and sale of medical products and services, government regulation, general economic
conditions and other risks and uncertainties set forth in Medtronic's periodic reports on
file with the Securities and Exchange Commission. Actual results may differ materially
from anticipated results. Medtronic does not undertake to update its forward- looking
statements.
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